olliud)

TOGETHER with )l and singular the rights, members, hereditaments, and appurtenances to the same belonglng or in any
wnﬁ ineldeni or appertaining, Including all healing, plumblni and electricg) fixtures, and any other equipment or fixiures now
or hereafter aftached, connected or fltted in any manner, it being the intentlcn of the partles hereto thet gil such fixtures
and equipment, other than household furniture, be considered a part of the realty.

TO HAVE AND TO HOLD Ml and singular lhe said premises unto the Morlgagee, Its successors and asslgns forever.

The Mortgagor represents and warranis that said Mortgn%or is seized of the above described premises in fee simgle
absolute; that the nbove described premises are free and clear of all llens or olher encumbrances; fhat the Mortgagor Is lawfully
empowered lo convey or encumber the same; and that the Morlgacfor will forever defend the sald premises unto the Morlga-

v §ee, its successors and assigns, from and agelnst the Mortgagor and every person whomspever lwfuily claiming or to claim
the same or any parl thereol,

The Morlgagor covennnts and agrees as follows: .

1. That the Murtpagor will promptly pay the esrlnclpal and Intercst on the Indebtedness evidenced by said promissory
note at the times and fn the mannet therein provided, :

2. That this mortgnlie will secure the Mortgagee for any additional sums which may be advanced hereafter, a} the
option of the Moﬂfngee. or the peyment of taxes, or publie assessments, hazard insurance premiums, tepalrs or other such
urposes pursuant 1o the provislons of this mor!gafe und also for any loans or advances that may hereafier be made by the
origagee lo the Morigagor under the authority of See. 45-85, 1802 Code of laws of South Carolina, as aménded, or almilar
stntutes; and all sums 50 advanced shall bear Interest gt the same rate as that provided In ssid note and shall be payable at
the demand of the Mottgagee, unless otherwise provided in_writing, )

3. That Morlgngor will keep the improvemenis on the morignged premises, whether now existing or hereafter 1o be
crected, insured agalnst Joss by fire, windstorm and other hazards in a sum nol less than the bulance due hereunder at any
time and In a company or companles acceplable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policiea
of insurance fo the Morigagee and agrees that all such policies shall be held by the Morlgagee and shall Include loss payable
clauses In favor of the Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Murtgagee b
registered mall; and ehould the Martgagor at any time fall to keep sald premises Insured or fall lo pay the premiums for sue
insurance, then the Mortgagee maoy cause such Improvements 1o be insured in the name of the Mortgagor and refmburse iselt
for the cost of such insurance, with Interest as hereinobove provided, :

4. That the Morlgngor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor

fail to do so, the Morfgagee may, al its oplion, enler upon sald premises and make whatever repalrs are neeessary and charge

. the ﬁsggmes for such repalrs to the mortgage debt and colleel the same under this mortgage, with interest as hercinabove
provided.

3. Thal the Mortgagee may at any tlme require the issuanice and maintenance of Insurance u[»on the fife of any person
obligated under the indebtedness secured hercby In n sum sufficlent to pay the mortgage debt, with the Morlgagee as
beneficiary, and if the sremiums are not otherwrsc paid, the Morlgagee may pay sald premiums and any amount so paid shall
become a part of the mortgage debl, ‘

6. That Mortgagor agrees fo pay all tnxes and ether public assessments levied ngainst the mortgaged premises on or be-
fore the due dates thereof and fo exhibit the receipts therefor at the offices cf the Muriﬁagee immediately upen payment, and
should the Mortgagor fuil to pay such taxes and assessments when the same shall fall due, the Morigagee may ul its option,
pay t}he same E:ill[cii charge the amounts s6 pald to the morlgage debt and collect the same under this mortgage, with inferest
a3 nbove provided, '

7. ‘Thal il thly mortgage sccures a “construction loan”, the Martgagor agreea that the principal amount of the indebled-
ness hereby secured shall be disbursed to the Mortgagor In perlodic Faymunts, as construction progresses, in accordance with
the terms and conditions of ‘a Constructlon Loan Agreement which ls separately executed bul s made a part of this morigage
and incorporaied herein by reference. :

] B. ‘That the Morigagor will not further encumber the premises above deseribed, nor alicnate sald premises by way-of
morltguge or deed of conveyance without the prior consenl of the Mortgagee, ond should the Morigagor so encumber or
alienate such premises, the Morigagee may, at lts optlon, declare the, indebledness hereby secured lo be immediafely due
and payable and may institute any proceedings necessary-tocollect sald Indebledness,

9. 'That the Morlgagor hcreby assigns to the Mortgagee, its successors and nsslgns, al] the rents, issues, and profits accru-
ing from the mortgaged premlses, retaining the rlght to collect the same so long as the debl hercby secured s nol In arrears
of pnlymcnt. but should any parl of the prinelpal indebledness, or interest, {axes, or flre insurance premiums, be past due and
unpald, the Morigagee may withoul notice ar further proceedings take over the mortgaged premises, if they shall be occurled by
a enant or tenants, end collect sald rents and profits and sﬂ)piy the same 1o the Indebiedness hereby secured, without [lability
to account for anything more than the rents and profits setually collected, lesg the cost of collection, and any tenant Is suthor-
ized, upan request by Martgngee, lo make all rental payments direct Lo the Mortgagee, without Tinbility to the Mortgagor, until
notified to the eontrary by the Niurigngee; and should sald premlses at Lhe time of such default be occupled by the Morigagor,
the Mortgagee may aPply to the Judge of the County Courl or to any Judge of the Court of Common Pleag who shal] be
resident or presiding in the county aforesaid for the eppolntment of & receiver - with suthority 1o take possesslon of sald
premises and collecl such rents and profils, applylng said rents, aiter paiflng the cost of colleclion, to the mortgnge debl with- -
out liubility to account for anything more than the rents and profits actuelly collected, :

10, That if the indebtedness secured by this morigage be guaranteed or insured by morlggge guaranly insurance, the
Mortgagor agrees 1o pay 1o the Mortgogee, on the first day of each month unlil the note secured hereby 18 fully paid, the
- following sums in addition to the paymenls of principal and inferest provided in ssld note: a sum equal to the
premiums thal will next become due and payable on- policies of fire and other hazard insurance coveting flie mortgaged
property, plus taxes, and assessments next due o the mnrl{md premises (all s estimated by the Morigagee) less all suma
(Llready paid therefor, divided by the number of months to elapse before one manth prior o the date when such premiums
taxes, and assessments will be due and payable, such sums to be held by Morlgagee to pay said premiums, taxes and speciaf
assessments. Should these poymenls exceed the amount of payments actually made by the Morlgagee for laxes, asseasments,
cr insurence premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Murtﬁlgor;
{1, however, sald sums shall be insulficient o make sald payments when the same shall become due arul payable, the Mort-
.gagor shall pay fo the Morlsagee any amounts necessary {0 make yp the deficlency. The Mortgagor further agrecu that at the
end of ten years from the date hereof, Mor!ga‘fee mnf. at It option, apply for renewal of morigage guoranty or similar in-
surance covering the elance then remalning due on the morlﬁnge ebi, and the Mortgegor may, at itz oplion, pay the single
premium requlred for the remnlnin]& years of the term, or the Morlgagee may pay such premium and sdd the same to' the
mortgage debt, in which event the Mortgagor shall repay lo Mortgagee such |premum paymend, with Interest, al the rate
specified in sald promissory note, in equal mohthly insialiments over the remaining payment period. ) '

-




